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BY-LAWS
OF

MCST HOLY FAMILY MONASTERY

A corporation governed by the
Not-for-Profit Corporation Law of New York

AKRTICLE I: MEMBERS

Section 1. Sole Member. The sole member of Most Holy Family

Monastery (the “"corporation®) shall at all times be the Superior

of Most Holy Family Monastery (the “Sole Member”).

ARTICLE II: HMEETINGS QF THE SQLE MEMBER

Section 1. Anpuyal Meecing. The annual meeting of the Sole

ror the transaction of such business as may be set forth

POSTIN o7

‘t: the notice of meeting, shall be held each year at such time

il 1t such place within or wizhout the State of New Yorx as the

President shall dertermine and rne notice of the meeting snall
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rd

jetermined by the presidinyg officer.

section 3. Reports.

annual meeting a report snowlng

The Prasident shall present at each

z -

in appropriate detail the

following:

and liabilicies, including the funds, of the
£ the end of tw lve month fiscal period of
terminating nct more than siX months prior

ta) The assets
corporation as ©
the corporation
ro said meeting.
(pb) The principal changes in assets and liab;lities,
including trust funds, during caid fiscal period.

(¢) The revenue or rveceipts of the corporation, both
unrestricted and rescricted to particular purposes, during
said fiscal period.
:d) The expenses or dishursements of the corporatior: oY
poth general and restricted purposes, during said Fic .

period.

such report shall be filed with the records of the

.yporation and a copy Or ab abstract rhereof shall be entered in

we minutes of rhe proceedings of the annual meeting at which the

vt 1S presented.
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4
Member.
ARTICLE III: Gov
activities, property and affairs of the corporation shall be
managed by the Sole Member and there shall be no board of
directors.
Section 2. The President. At all times the President of the

corporation shall be the Superior ¢f Most Holy Family Monastery.
The President shall be the chief executive and administrative
officer of the corporation and shall have the general powers and
duties of supervision and management of the corporation and shall

perform all such other duties as usually pertain to the office.

ARTICLE IV: INDEMNIFICATION OF ECTORS AND E

Section 1. Right ¢of Indemnificaticn. Each officer of the
corporation, whether or nor thnen in cffice, and any person whase
restatcor oOr intestate was such an ificer, shall be indemnified
by the corporation for the defense of, or in connection with, any
threatened, pending or corpleted acticns ¢r proceedings and
appeals therein, whether c¢ivil, <Criminal, administrative or

investigative, in accordance with asl to the fullest extent
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permitted by the Not-for-Profit Corporation Law of the State of
New York or other applicable law, as such law now exists or may
hereafter be adopted cr amcnded; provided, however, that the

corporation shall provide indemnification in connection with an

action or proceeding (or part therecf) that was authorized by the

Sole Member.

Section 2. Advancement c¢f Expenses: Expenses incurred by an

officer in connection with any action or proceeding as to which
indemnification may be given under 3Section 1 of this Article IV
may be paid by the corporation in advance of the final
disposition of such action or proceeding upon (a) the receipt of
an undertaking by or on bzhalf of such officer to repay such
advancement in case such officer 13 ultimately found not to be
entitled to indemnification as autheorized by this Article IV and
(b} approval by the Scle llerper. 1o the extent permitted by law,
*he Sole Member, shall not be required to find that the officer
~as met the applicable standard of conduct provided by 1law for
indemnification in connecticn with such action or proceeding
before the corporaticn marzss any advance payment of expense
nereunder.

Socrion 2. Avalriabilicy and jatzrpretat:icn:  To rthe extent

rermitted under applicaple law the rights of Indemnification and
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O

shall be available with respect to events occurring prior to the
adoption of this Article IV, (b) shall continue to exist after
any rescission Or restrictive amendment of this Article IV with
respect to events occurring prior tc such rescission oOr
amendment, (¢) shall be interpreted on the pasis of applicable
law in effect at che time of the coccurrence of the event or
events giving rise Lo the acrion or proceeding or, at the sole
discretion of the officer. ‘or 1if applicable, at the sole
discretion of the testator or iatast-ate of such officer seeking
such rights), on the pasis cf applicable law in effect at the
rime of such rights are clazaed and (d) shall be in the nature of
contract rights that may ha enioc réed in any court of competent
jurisdiction as if the corporation and the officer form whom such

rights are soughnt were parcies to 2 separate written agreement.

Section 4. QOther Rigots. The rights of indemnification and

-5 the advancement of expenses provided 1n rhis Article IV shall
noc he deemed exclusive of any other rights to which any officer
~f the corporation or other p=rson may niv or nereafter be
srherwice entitled, hecher —ontaitsed in the cortificate of

incorporation, these By-Lawsg, 2 rzsolution of the sSole Member, o

an agreemant providing £or suon irndemnification, the creation or
such other rights peing Enoly cxpressly au-rorized.  ithout

iaiting the genet ralivy ot - farcgoirg, the rignts of
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this Article IV shall not e deemedc sxclusive of any rights,
pursuant to statute or scherwise. of any officer of the
corporation oOr other person Li any action or proceeding to have
assessed or allowed in his cr her favor, against the corporation
or otherwise, his or her costs and experises incurred therein or

in connection therewith or any part chereof.

Section 5. severabiliiv. If rhis Article IV or any part

hereof shall be neld unanforceabis 1n any respect by a court of
competent jurisdiction, it sha.l ke deemed modified to the
minimum extent necessary ro make it enforceable, and the
remainder of this Article IV shail remain fully enforceable. Any
payments made pursuant to rhis article IV shall be made only out

of funds legally availabie rherefcr.

ARTICLE 7: CQURPORATE FINANCE

Secticn 1. CorpQrate cunds. The tunds of the corporation

shall be deposited in its rame with such banks, trust companies
or other depositories as rhe Scole Member may from time to time

rofrs and other regotiable

(e

Jdesignate. All checks, noTEs.
instruments cf the COrporaniln she.l pe signed by such officer or
agent or agents, erroloyee U employees as che Sole Member from

rime to time may Jdesignate. 0 sfficers, agents or employees ot

-y, s-ne=rs, shall nave —he power L2
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make any checks, notes, drafts or wther negociable instruments in
rhe name of the corporation or to paind the corporation rhereby.
axcept as providced in this sectlon.

section 2. Fiscal Yeal. Tne fiscal year of the corporation

shall be the calendar vyear uniess ctherwlse provided by the Sole

Member .
section 3. Loans to DirectRrs and Qfficers. N¢ loans shall

pe made by the corporation ro 1cs wfficers.

gection 4. gifts. Tre president may accept on pehalf of the

corporation any contribation. gric, reguest Or devise for any

general oOr special purpose °r CUrposes cf the corporation.

section 5. votind of Securities Held by the Corporation.

Stocks OT other gacurities cuned by the corporation may pe voted

in person Or by proxy as rne President shall specify.

All income
from activicies nf the ~orTLCn a1l snall be applied to the
raintenance, expansiomn Jr Speration of the lawful activities of

the corporation.
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ARTIOLE Uil

Cion L. Procedure Lo corending By-Laws. By-Laws of the

1 onay be adopeed, amended or repeal=d at any meeting of

oo natice of whirn shall have in .uded specificaric: of

151

o action, by the ot olotie SoLe Member o
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